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Abstract

Immediately after Tsai Ing-wen’s administration was established, “New Southbound
Policy” was launched, promoting economic partnership and trade relations with South-
east Asia or ASEAN. As a result, it is easy to imagine that dependence on trade with Chi-
na will decline. However, whether this should be regarded immediately as strategy to
lower the degree of “trade dependence on China” or not. Tsai Ing-wen’s administration
has argued that it will rather be a “complementary role” rather than an alternative to Chi-
na’s “Belt and Road Initiative (BRI)” and so on. On the other hand, it is remarkable that
“Southbound Policy” was promoted twenty years ago during the Lee Teng-hui’s adminis-
tration, however, the international environment surrounding Taiwan at that time has al-
ready undergone significant changes. In this paper, we study the way of success of the
policy, given the new environment surrounding Taiwan.
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F—T—F
ISR (New Southbound Policy)
@IS (Southbound Policy) /#5538 (Economic Partnership)

—#—88 (Belt and Road Initiative) /G EBBIR (Reciprocal relationship)
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AAXIEIRIE ] (The Relative Influence) . #BXIBIHEAI (Relative Position)
ERZADO (Credit Contact) /SRS (Credit Platform)
EE@ME{T (Comparative Advantage)
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