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Foreign Direct Investment to Thailand
and the Trend of Recent Japanese Enterprises’ Activities

FUJITA, Tasuku

Abstract
This paper focuses on Thailand, which started attracting foreign direct investment
(FDI) actively at its earlier stage among ASEAN countries and has attained economic
growth via industrialization, and surveys three following topics: 1) the history of attract-
ing FDI and its impact, 2) the recent trend of FDI and investment climate, 3) the reality
of Japanese enterprises’ activities. Particularly in 3) above, it includes two case studies of
Japanese manufacturers the author visited directly in February 2013 at the occasion of
the “Business Mission of Inspecting Investment Climate in Cambodia and Thailand”, co-
ordinated by Osaka Chamber of Commerce and Industry and Japan External Trade Orga-
nization (JETRO). Furthermore, policy implications for advancing into Thailand by
Japanese enterprises will be proposed, being based on this discussion.
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xR1 HIWFDI, BIMOEAD S A DEERRICSZ DR (1993~20105F)
L K Z.(EXP) L K Z.(FDI) L K Z:(AID)
3.6343 0.3630 0.0044 1.5778 0.7798 0.0139 0.5758 0.9272 0.0491
(0.8582) (0.3821) (0.0014) (0.5634) (0.3811) (0.0044) (0.9074)  (0.4972) (0.0299)
4.2400 0.9500 3.1900 2.8000 2.0500 3.1800 0.6300 1.8600  -1.6400
sk sdeskk k% * sksksk *
F-Statistics 57.1000 F-Statistics 57.1000 F-Statistics 38.0000
Adjusted R-Squared 0.9083 Adjusted R-Squared 0.9083 Adjusted R-Squared 0.8672

(D) #7747 LO1BHBNRRE, 28 HIEERE, 3B HIEE, 4B:HO%kk, *x, xFZhEh1%,
5%, 10%KETHRMURE)THSD Z LZRL TS, £k, SBHIIFHEE. 6B HIZH hEE A%

HARERBEXT,
(HHFR) HH2013)
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RINELEICL DY 1 ANDFDIENF(2003~12%F)

2003 2004 2005 2006 2007
i FHERA-Y | Ya7w [EEEREA-Y)| L7 |REERA-)| YIFe |REERA-Y)| Yx7®  |ERERS-Y)| LI7®
SHEER 212589 100.0 317,201 1000 325,827 100.0 266,643 1000 505612 1000
3 97,596 459 125,931 397 171,796 507 115,199 432 164,323 325
ASEAN 12072 57 29826 94 35573 109 23,021 86 50,087 99
2E 1389 07 4432 14 2,285 07 2455 09 15,855 31
iE 3505 1.6 6,630 21 1485 05 4,024 15 5,985 1.2
Ak 3519 1.7 1615 05 1,105 03 2670 10 7,398 15
KE 245713 1.6 30,397 96 3,688 7 71,407 268 101,107 200
M 4,987 23 1670 05 1209 04 513 02 1557 03
EY 24913 117 30,430 96 32,372 99 13,337 50 51,198 10
e 2008 2009 2010 2011 2012
FEEAA-Y| YxTW [ERERA=Y)| Y70 REERA-Y)| YIT®  |REERA=Y)| VIT®  ERERS-Y)| LIT®)
ENEER 351,142 1000 142077 1000 279,233 100 278,447 1000 548,954 1000
BE 106,155 302 58,905 415 100,305 359 158,968 51.1 348430 635
ASEAN 50403 144 2,090 1§ 24,341 87 31,072 112 7901 14
alEl 3473 1.0 7,008 49 17312 6.2 16,922 6.1 3988 07]
BE 92713 26 6278 44 2573 09 7.004 25 6,100 11
Ak 9501 27 3680 26 1,740 06 1,693 06 17890 33
KE 8698 35 25591 180 6,204 78 9,238 33 12452 23
B2l 3,195 09 676 05 6,081 22 1,196 04 27,046 49
EU 48502 138 13433 95 64,854 232 17,015 6.1 1829 03

(HiAT) Thailand Board of Investment, Foreign Direct Investment Annually Statistics
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x4 TOTHEOEEBBEERE(013F)

E s | YV=37 | FA [ IVRYT | T4VEY ({URRYT | AR | B | AL FAR | 3vR-
A3y | 66.1| 64.1 | 585 | 58.2 56.9 | 556.2 | 51.9 51 50.1 | 39.2
JNEfL 56 61 95 97 108 | 119 136 140 | 144 172
(H471) Heritage Foundation, 2013 Index of Economic Freedom
K5 TFTT - KFHFthigiodDoing Business 201205 > F 4
yuNiR- | HE | Z2-U30F| EE ZEM 74 |Xb=¥7| HAE B | Thra
1 2 3 8 15 17 18 20 25 83
AUV HE NNFL [ RERS Y| WAITA0 [ AVRRYT | A2 R | T4VEY | hURYT | FF R
89 91 98 105 122 129 132 136 138 165

(HH7F) World Bank (2012)
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