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A STUDY CONCERNING
COMPREHENSIVE REVOLVING GUARANTEE CONTRACT

SHITAMORI, Sadamu

I. Questions

This paper examines the effectiveness of a comprehensive revolving
guarantee (Hokatsu Nehosho) contract by reference to a certain instance
involving a comprehensive revolving guarantee with respect to which I have
been consulted and given advice in the past. The details of the case are as follows:

B borrowed 600,000,000 yen from Bank A in his personal capacity for the
purpose of purchasing land and a building for his personal residence (the "Loan").
B was acting as a president of an old, established group of family-owned
companies at the time of the loan. Subsequently, B died and C, B's eldest son,
inherited his father's assets and liabilities and succeeded to his father's position as
a president of the companies. When B borrowed money from Bank A, Private
Limited Company (yugen-kaisha) D, for which B was then acting as president,
entered into a comprehensive joint and several revolving guarantee contract with
Bank A to secure B's above-described personal debt. After B's death, E, one of
B's relatives, succeeded to the position of the president of Company D.

In the meantime, G, another relative of B, assumed office as a president of
Joint Stock Company (kabushiki-kaisha) F, which is also managed by the family,
after the death of B, who was also a president of such company. Both Company
D and Company F had business relations with Bank A, and in obtaining a loan
from Bank A, each of Company D and Company F had become a comprehensive
revolving guarantor of the other. Furthermore, the corporate debts of Company
D and Company F to Bank A were personally guaranteed by E and G who were
the representative directors of Company D and Company F, respectively, as the
comprehensive revolving guarantors. Company F has not executed a guarantee
contract with Bank A with respect to B's personal debt to Bank A above.

Under such circumstances above, B and his heir C have become unable to

satisfy their obligations to Bank A under the Loan, and consequently the
following questions have arisen:
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1) Whether or not each of Company D and Company F is liable to
guarantee the Loan to B which has been inherited by C by inheritance; and
- 2) Whether or not each of E and G, who are the representative directors
of Company D and Company F, respectively, is also liable to guarantee the Loan
in addition to their comprehensive revolving guarantorship regarding the
corporate debts of their respective companies to Bank A.

II. Issues of this Case

Only Company D has executed the comprehensive revolving guarantee
contract directly with Bank A with respect to the Loan. Company F has
executed a comprehensive revolving guarantee contract with Bank A only for the
debt of Company D and not for B's personal debt. Therefore, Company F may
- only be liable to guarantee B's personal debt if Company F is liable, as a
guarantor of Company D, to guarantee Company D's guarantee
obligations/guarantee liability regarding B's debt as its guarantor. In other
words, the question is whether the "comprehensive liability" borne by a principal
debtor (Company D) in the Terms and Conditions of Comprehensive Revolving
Guarantee Agreement (between Bank A and Company F) includes guarantee
obligations/guarantee liability borne by the principal debtor (Company D)'on
behalf of a third party (B) (ie. whether the principal debtor (Company F) should
" bear the secondary guarantee obligations). The guarantee obligations of E and G,
in turn, depend on whether they are required to bear guarantee obligations (or
secondary or tertiary guarantee obligations) of B's personal debt as the
comprehensive revolving 'guarantors of Company D and Company F, respectively,
for their company debts. (It must, however, be noted that this question is
identical to the aforementioned question of the secondary guarantee obligations of
Company F with respect to the debts of Company D and should be subsumed
thereunder.) ' ‘

Therefore, after reviewing: (1) the general effectiveness of comprehensive
revolving guarantee contracts; (2) the effectiveness of the comprehensive
revolving guarantee contract executed by Company D regarding B's debt; (3) the
secondary guarantee obligations of Company F; and (4) the secondary or tertiary
guarantee obligations of E and G, I have concluded as follows:

Conclusion _

Company D shall not become liable for the Loan unless a comprehensive
revolving guarantee contract between B, acting on behalf of his company, and
Bank A is effect. Since such guarantee contract constitutes a conflict of interests,
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procedures stipulated in the Law Relating Yugen Kaisha (Yugen Kaisha Hou
Articles 30, 29 and 48) are required to be properly observed. However, a failure
to properly observe such procedures will not enable Company D to successfully
assert the invalidity of the comprehensive revolving guarantee contract and to
set aside its obligations as guarantor thereunder if Bank A, as the other party to
the contract, was not aware of such failure and such unawareness was not a
result of Bank A's negligence. Bank A, as a bona fide third party, has the burden
of proof with regards to its awareness of Company D to observe proper
procedures. (Notwithstanding the official allocation of the burden of proof, judicial
precedent indicates that Company D will not be released from its obligations until
it proves that the other party was aware of Company D's failure to observe the
proper procedures.)

Although Company F and E, a representative director of Company D, are
liable to guarantee Company D's debt to Bank A, it should be interpreted that
such guaranteed obligation does not include Company D's guarantee liability to
the personal debt of B (even if such debt is effective). The reason for this
conclusion is that if such a guarantee of a guarantee (i.e. secondary guarantee
obligation) under a comprehensive revolving guarantee contract is affirmative, a
revolving guarantee obligation might lead to a chain expansion which will violate
Article 90 of the Civil Code. In view of a balance of benefit, it is proper to
consider, concerning this kind of contract in this case, that there was no explicit
agreement to the secondary guarantee obligation. Even if such agreement may
be found by interpreting the intention of the parties, such agreement should, as
long as it is related to a comprehensive revolving guarantee contract, be
considered invalid as a violation of Article 90 of the Civil Code since it will impose
an unreasonable liability on the revolving guarantor. Or even if, exceptionally,
there is room that such an agreement is considered valid under "special
circumstances," the existence of such "special circumstances” must be affirmed
very carefully when the other party is aware, like this case, that it constitutes an
obvious conflict of interests that a president's personal debt is guaranteed by the
company. In any event, existence of the "explicit agreement" as to the secondary
guarantee is hardly acknowledgeable in the above case, and therefore there is no
room for considering such "special circumstances."

Based on the above arguments, the personal guarantee obligation of G as a

representative director of Company F that constitutes a tertiary guarantee
obligation should be denied.

35



1 FE0RE

R VEEOBBE, FREEOEIN, BEREORSTEL LTHEL ZoTw
%o WAFIEEEINOBET, FREALBHL. ChETHEL o TV RPo,
HHVIIEMEL I Tw STLAFFCRBINALIZVARL, FLOERE
RS BB L. FHE. FEBAD LI, RBERATY S, S ESRHED
REGREIHT 5. ELHEEOMEERENC X 2P ERRAREOTEL RO, &5
RN N ERICETS P ESRERO T R L7, BRRTR 1 1461 1
E24Hkﬁﬁﬂ%(E%53%1899E)?%h%b?é%ﬂwﬁﬁﬁ%w—ﬂi
BITH Bo

KRETL D HITHEED. Z20—BIE V2 L), EH, it SERETIEDH
ZERMEICOVT, BRERDONIBEI S or, BFOLIAHRABTEFLITY
PEATRZVY, LEREEOMEY £25 LT, BRRVS—XTH ), 5% &
B LTBELTL AT LE . FHESNICOSEELXMELROT, Z0Fr—2%
BY BT, AERIRERI % D & 5 EROERIEIC OV TR ERA B L L L
MR e 2R EBEOr — R 3h 5 ) BB 0T, BEA LR THILL. FROB
B2 LIZRO LD e r— R 5, |

[AGHTH5BIE. NTVEMRIC, BEAOTHEWOMARE L LT6EMALED
Affz, BiRZMORERSH#BET IHETH ok, TORBIFELT, BBDC
FE DM E KL 720 BHAGUTHOBANET BIChY. UHBIREZLTY
7 DARESHABOZ OBAEHIO &, BEETRRERE AGUT & OMTHIRL
2o BORLHE. ZOXMOHEICE. HEOEFRE L,

fok. Fratathiz, vun_@—ﬁoﬁﬁiaAﬁraor\Bﬁﬁﬁvaonﬁ
BOFEC I — 5D G A BITRIE Lz DR, FRHE LIS, AGUT L BGIBHRL
Y. AT OBBELZT B1Ch o Tid, HES, BBEEFREEAL 2o TV,
Hoxf, AGYTICHT 2 D&M, FAROSHBEBEIIOVT, ZREROREIRR
THBHELG LD SIEEHHRIREEAL LTEAMEEE LTS, 28, F&thid,
EBDAGYTADENEBICDOWT, ASHUT L ORICERERMIIRE L Tk, ]
VEDL D EEBMROT T, ZOHNNTIVIFHEL T, BRUEZDOHEKAD CIAS,
ASFICHT S HE 6 BHOBEL BT 5 & LIHELL BokDT, RO EITHE
s IV A

(1)BﬁAﬁﬁ#&%ban\Cﬁmﬁk;bﬂﬁLfﬁxﬁeﬁH(uT;

&S] L)) 120V T, @DH. WFRZNFhOREREOLE.
BHIZDOWTC, '

36



(2) ADHOREIHHRE, WFHLORERMRGIZ. ASTIHL, ThZho
SHEB D7 DI EFRREN 2 > TR B, FMFBOKBEIZOWVTDH,
TNENREEEZ R D o |

UTIhoORERIZDOWTREAWICKRET L TAH I ),

I FH50O%XR

BOAGATICHTAEHICOE, ASUTL OMICERIBEBREERNZRi/B LTV
Dit. BDHDOATHY ., BWF4iZ. BEDH DIz AFIT & DRI TIERRIT RN %
FRELTWB DD, K4EBOEMEBIZOWTIZ, FEATE OBIIC{RIFERK 26 L
TV, L7235oT, b LBOBEAEEICOE, (BWFH#H T CHMRERELMbNIS D
DEy L, ZORHE. BORIEAT: 56 DO UFHRAKE - FiEEBICOX, &
5IZE DHDORIENT: 2R FHAEERE 2 DI 5 b D OREFHEMICREh
HBILIZEoT, RLDTEREOIOLNIZIDL VR LI, BETHI ZOREI,
(AT L, BRF L D) THRRARWIG IHEB IV E28BE (D) ©
9 o 2noEE] ohic, E-2EEHE (D) ME=% (B) O=HIcAHEL:
PREERAE - RAEFB I THET L2000 EISEREITAD bDD) OREE VR
9. £LT. ERUVGOGERLMMIZ. FRROBENEEESNEEIC. €626
D3 L UF L OEERBIEN: WAV ZFNETNDEMHOEBOFITFEANE LT, 5%
DBOBAEEICDWTORIERE EURIERLED 5 V3R 4 RERE) T THibh)
55 DHDEBIIPhoTRHENZ L) (bold, ZOMEIIREORRIEEED
PIEE A—Ch Y. ZORMEICERSNE), o |
UTF. 9. OTERRERH—BROFME. @B OEEIIN T 56 DI OTIERE
EMDAEFRERFT L. 2WT FAORAFHTH 5. OWFHOBURIERE. X
SIZ@OE RV GORID 5\ IR 4 FEEREICOWT, JERBET L TWI I,

I SiEREIEEEHOEME
1) AHECRIEE & o TV 2RO, R BEARCRAERIRI DV THIBRD
RS 2 AIEARIECH Bo 200 5 TIEHRIERI D, B E LCIi—BIIC
BREBENT VS, WSHEICH > Tid, WRBRHEOSEIITES A L 5720
(MO SR £ 1305 & ) BOEE RS 5. 2ALPORESLEL
ahd (B398%&MD2) DITHLT, REDHEICIEE ) LAEERIZLEIZW
POTHB(1) 72720, BEBELEIBVTIE, REAOEEISEBEICL2BFN
BHHEN,O. FREEARED-DIZ, ESITIBRT S &) BRIVEOBENEED .

37



[REEM RS & SE 2 A IR 2 DB Bo FIBIS 72, B IHITID(2)
0 &3 RAEREEEORE ¥ &0 THRIEANREN D DEBWRAMBL LT
CNITRBESNTELOIR. L LT, HERESHE FIENME. GEEEEOMHESR
BOMETH Y. FHTHR) . [BIRERIE] OFE BEICDVTOREN 2 HE
u\:nif%fb%+ﬁmﬁénfwétuwi&w:5?&60
2) LIAT, STEBTIE. AEREIEL LT 3IGIHESIL. [SHORER
W, SEAMESS, HEFESOMBRERICOVTEICHAL S 2EOEEC
DWTHHTRETH] 1. [HOZEUSNOFIEICOVTid, TE NI ORE
BRI R ORER A 2 B0 TIREE S ¥ 5, EROBGI T ¥ BT
TLIAA RIS BRETH L] LBBERTRH L)) ¥ 4HT
i, EEROGUTIG] Lid, RERGIEZFRE L, SBRIEEL L 50134 —F—
HEHT BBANRER EOPSMILZBETTTHE L b )J4) ZhoOEHER,
EHRGGESRR BT SRREAORESE S L5, SEENE S Pk
DEELEEY L oTVAI L RERLE . |
3) FAPAEREEROORREIL. A —F—HBEOBAEBICOE. SHIMRET 5
Y3, REELARERATS B3 04 1 EHR. 28, KRASHOBA. B
26 55 1HEBR) DT, TOEMENE THMEL 25, 2&ICE 2. A4S,
RN B ZOSHOBEICO &, FEOBESAHFE—OFUT L DM LHRE
MR ML TBY . HOLHEBICo S, Wit —F—HEORETHIRE
PR F DS EHICO R, ESICEFABAL LTEEREEAICZoTWAS L
v, —EOEPER RIS BRI S BR L BRTH . SO LD REGRE
SRR HIBE 0. LEMRIBERG O B X CRIEA ORI
HOB-ORETH Y., hiEHD, ROEELFHETHS. BT, Theho
BEERIC OV THEBIEGINC, 0% - %JAoﬁﬁoﬁ%kowfmﬁL;
9 o(5)

*1) #;|SE Eﬂ%ﬁ%N\ 470K,

#2) KHKIEL4 - 28E%4%656Eoﬁﬁﬁﬂﬁﬁ&kﬁ%ﬁ®
ﬁﬁ%%bé&& ABOHIRENR USRI ZBOTI VLS, A
&, BB 3-6-19RMK12%1081562H,

#3) 2ESITRAESKERINEESE TG M EE VU LRMEH2 0 8
H %8, S5IGREECOVTIE. TR1 24EIC. SUTEBOSHL
PR, BEUTOHCEECESAIBE TR ROONB L LT, ThE



BEILT 5 L30T, SBRIERD L ISV LB HIEL TAKT AT LT
bRV EDEEN L &N, TOAICEHLTIE. TR [HRRBEROE
BLEZFBIUHER] 8$7E%21 582% (20004 118
UT&mR, '

E4) AHERRIRGEOEEBROBR JFUME28 6% (197 94) 5
Ho |

E5) 28, DEORMREICOE, FEEMRIEAORE] SREGIEHRRE S %
(19844, A%M) 26 6 HUTRR, LBERKROXEE LT, Tl
ERRIREER I EEE1 99 64552 5 HUT. PHERNUE
BREDFALHIBR A1 9 9 6 FE 6 54 9 HUTH 5,

V #DHOITFRRIFEIONT |

BOBEAMEBICOE, BDHOREIRR - MBI 2RELTAFTLOMT
YT RGER 2 MR L2013, BH6 22 ATHY . ZOR 2ELHTH 5.
FEITE 9 Ao, BENCDIZY . A8t 6 BHOMEI 2 shiz kv, LEAMEE
BRIRGE DFFRE L. FIBHEREGE NS 72255, AREHTH 2R H0EELER
KORBHEZIALILIWETEI SR 295, LIrdZORFIENIRELET
5(B48%). COBRFERLATABIZEMNTH A5 &3, BHFROAITEIZONT
HEBRZOERF 2RI Tl d o2 L 2 HFH - 2 EHEZEI Mo T EEE TR -
VHELTIILOTIDRMOEDZHFEHICERT A LATE B LAV (1)
COHAMEEIC LT FECBWT, b LBREH ORI L THERS DR
W ENTBSHT, FZOBELEEEI Mo TV L 2TFETEND. #HDIZ, &
R DB AGITICERTE S LI DI TH B,

MREZT 727 — AT, 137 L OB S OATRE L O3 BRSO IS
Vool &) iDL L. TOBEXHFH-2 AFTIMo Tz (EELLT
bBEHBEVITEBESEDH D) BEAREOLEVDIITIREVES I Ebhsr
—ATH o722 BEREOMELDTARTIFEESOEHIC LD S, 2B, HFH
DREFEFIEBOALTIZY 205, EEBED 5 VITERK T TLEP. EOHFID
HREHECOVWTOMEIFR SN TS, SEDEMICO EBFREDIEBERD HH
26 05 2H25OFERIZBNT, HplZ. DELIMREDIELELZVTEEN
7ZHEUTHBIZOE, ThE2FRIL LTARILME LoD, HFELHIEE T ZI3AEEDE
BB T DAL ERHL LTS, DFNE=ZFDREEMSL LTEROALRLT
EBRITHERIN TSI LIZES.(2) D EIZRRIFEDITEIZOVWTOEYM

39



DEAEEHET M2 6 2 ROBRHAL T, WhlE, B=FORBEMRL LTS
XDEDBLEEDIIPICEEFEERDTVE(3) &5 FIRMARITAICHT S
B2 6 5 ROBFIZOWT, I (272LIHRE5 637 4RENTE Y 1 HEBER SEM
 ENAPHIOHT 3. BEREOERBE R FTAONICOWTHNNENH 2R
72k, BEEOREEML LTREEOATEYIZLL, LEbMFERTHEE=EH
EFTHDH I L OUFIEEL RHITE L 72004)
ZO—EOHFERIIHBEERL LI ICRICIEEDR S, T2idb. 2 6 2 5KIIHER
B, 2604&1H2SRERRME. 26 54 1 EEBRIEERBICH-2HETHS
Jo FINRETHE, ZOMEICAHOENREDOLEMAFE T 28501, AHFIEE
LB, BEZBOREBHIBEOD DI LBHSNBEREL 2oTE)., 205
SHOBBOEEVHT/E Y, WWEET 5L ICBDNEPLTHE, MEAACE
AREOBAICINSOTEEFRIL LTARE LoDob, BFEHOREEMHLLTH
BiBED 5 VIIBEBRELTTERLTVALE, Lz, FRIL LTESL
SN T BHBARTSOBEC. HEHORBESL LTEROATE) B L L,
WlBEDD VPR LVEEREITERLEVORIEERE o SNL I LER
BT B RALPOSENERIRA LTHEDTHS ) b SORMPLRS L 53
BE R H OEBO VR SHICEL TV AZ L L EMTH 5. THEREOERD
FrohBwbiITiidsEv, HEBRANME4 3. 12-25 (R#£22-13:35
11) i3 EEISFBOIHOL L THEFEROLERELSHICEL. RN
B45-3-12 HKS591588H) dbohiBBLADTHEH, WALELD
icohbit THB5 637 AKE] UROEHTH Y. TOYURIIVDY 2 HEHENIC 2
6 5 RDBRALDEPHMTTLLEbA TV VI BEFHDND LT, BHZEADIRD
D IHFESORBELLBRPC LD bEXONE S, EINXETHE, HRE
kY 2 6 54 1 HEEIEISEMSh=BAETIE. ShbONBuTRE Losdt
525, COLIBRMFORD L Hid, AT b Uik BRAOERF ORISR T
BEDEBIBBEERORBIRD SNTOdot b T L, ZOBEY XS FET
REPE, VEODBERMLZYVZ XD, HBEHEBOBEAMEBICOE, TOFEIMR
BRI 2 B30 B At hUREESTR % BB 7 5 AGUTE 35 & L RFSHRITE THE S
L. HERGEOXE LS SHETH 520, RHEEE LTk, FHESNRMB,S L
THBFGFORNERDTBLRETH 5 ), BHBRKOBERIOVTIRE P A
ERAOBERIOVTIIEORMIC S IELOMERENL ) IKEDREDTH S, »
T HERKOBHORIRSERD 2\ IR EORBRIAFAEICOVTOUIER
RiIzSHIE ., HEFERERLD B2l L bEEAKD) MHRMEFH-5

40



B=EVHI L ETHONRELOEHN T2V LER B, COHEBEFEDON
TETOBERIZIDHS LI THHH. P 3 LHEEDOBEIZOWTDORERH S X
NTWEDLITTHREEITHY., REFZDIG» SMEDOREE LTBEW,

F1) BRXEHD2 6 5£DBERICOERYMW45-3-1 24K59 158 8§H,
#2) mPMB40-9-22R4£19:6:1656 StHERE (5h) 4 6H,

#3) BHMP52-10-14RE31-6-825. SHERE (5M) 4 9H,

F4) BESIZITROERIIOERAYE43-12-25KR%22-13-3511,
2MEE (4 54K LS. H (5h) 5 1H =R, R
DBERIZOEHHIGRHB4 53+ 1 2T h 7B,

V WFHOGEBEHIOER. @H

1) BOBEAEBICOE, BFH#id. EEASITL OMICTERFTERS EREL T
Wi\, F972ET5E, b LAHEBICOWTHFHMRERELZBDbIELD
Eyhud, Fhii, BOBEAMEBICDO & ZORIEANT: 5H DA ) FREEREICD
X, ZOBEENTBEF A E5ICVWHITEMEEA L LTEEXAEDEREHD
Rl ¥ )il U E o X NOPARY 3 N

LZAHT, RIHELZ EOIRET 5 0RBEIMRTEL Vo RIEIMENEE L R
ANEDHDERTHEIALT L2506, TOAFIE. FIEOKREICKLEVERY, HHEIC
EHBHIENTE, BMRERND T7-ARICThz 2 L) 52 L 3RER RV, £
DA -3, RIAZHOBRIZ L o TEDNITZY 5,(1) FEIR, AEBRGEE
DIFEIT FREEADE ) REFEHEBEOHICBPRERED & T h i 22d 5,

DT —ADTHERBIHEFICE B L. [HRENT. EEEFICELANS
SATHE IMEBE 1 FICHRET AP L - TEITICH L TRERUFRAET 3
Vo SVRDEBEICOVT, EBEZLEF L TRIEEEBLZA (9) JADLEDLN
Twb, ZL T, STIGIMEEE 140132 [OFEN. FHEGE]. EEEH.
LS, TIEE NEAEEZOM > SVORGIIE L TE U EEOBITIC
DVWTiE, COMEIRVET.] LEDLNTWVWE, ThHEDXENRSLT S L,
HHEEDOR ) RILEE D FITIEIHEELE 1 RICVH LTHD [FOMflivio VD
BE] oFIica@ssh, Lo T, BEBEEANIKEEEIIWS ., EE
BVFUTICH L TR I [BARPRAET 5 Vo SVOEB ORI OEE L&
ThaZlliaific. BIREREZADEINLILERYZEI)TH S,

41



2) MSELEOPBREEL L CREMEIE NI MO, BAOTL , EH
BERI. EROTRENRAICEM EOBE FEMMON T EHE 2. HEl
FRBCERBEOMILA() OB, FRASEL ZOREI%LTLOMT
ZOFEH S DES S H RS 5 7= IH 5 W T REIE L OREXRE
ST BT, FOREREEORES [ERSENEIC X 2585 L ED5hT
Wk Z A, HRSWTESEORSTICH LCRET A REE CAMRE L0

S BORELUEOFIIREED ) HIC. PN LTARETHI LIRS Z

DREEE T TOE TN F b, ThEEESN=DTH 5,

2%, ZOBEHOERE, ZHAFNOEBOBBEATIIZ . EHEORIEAT
HoT. B LTTAMEHEB 2 A D = & B SRED 24 - - EETH Y.
17 OGS b, ERSHEIG| Eo&BL LT, —B| LSSl LR
T 57 DIZRE SN RIBUEOBHRBEEL 2V 5 2500, FLh=DTH
5 BETHS TERERFOYLBEATIE 2 >720T, FOZITHT H54E
BRI BREETH TR, TP T AESEEBICOEPIC
L TRIBSHEE BREL T /zied, T ORAEHHE b RSSO BB & 2
hBETARILICE DR LTRIELEORERORECEEREYZIIAI L
BB LOREFFDNEDDLEVoTHEW)e ZHIHLTEE-TVEY
— R DERMEERGIC BV CIHMEEORE. 0% VAR S5 X 5 i
by ZOMICHET EROETEA & b SRIRERBEONEFITZ 5 b D2
%bnfwéwﬁﬁaﬁaﬁﬁéﬂuL,:@ﬁ%ﬁﬂﬂﬂﬁ#@%ﬂtbf@%
EEE LV,

FEOF HICHET 2 BERUML T ZBEA TRV, TRENIIIS S,
DEHOEEBRIZOXDLBY THD, YidEhs X LBERS 0 0 FHOEN
PRERG 2R L. EEEEADX IS LCREAT A HEBBEOHL 5T, AN
BZEOIdITEIAT B RIEEHICOV T OB RIET 3 528 Lz MHAR,
FRBEBOLDICX LBEEE 30 05ME LT, ALEfEEBoRMERL
T AEHBURIRM MR L T ZOBRXLDMT. COXITNTHE

 Bicok. BEERGEEE LTV s BERROTTX L) VISHLTAR

UBOBMRE. Bl ST TROEBOBTEROEDTH B,

SHCHLTZ OMRIE, Y45 EHRIEERGICBYT, AHSHXISHLT
BT A BEEBICOAE HF. AVBSEODICEET A EEEBICOVTY
BERIET 2 EM L7 LAEOHTH BP0, C OEHREDOEMEEICITAHB
D7 BT B EIHEB L ST N BROSEIBDSNEVEELE. AD

42



PEHEBOEMEE. T2bb BOBBICIE., BACOMDICRET 2 R EEY &
vkl 2%, XYHTHRDEEDSD - -BUREEE £ TR 7225
FND o Bl 4 REHEBIC OV TREE L 2biF Th b ZOBHELTID
. [(FEEE T TR S ) ABHBRIC S o Tid, EEBE & EHRIEAL
DEDOANNBERSEEL E2 5N, ThiyBR L TEE O EEZOERNRR;
KEFTCLiZ, BALEEOSEYLERICH LV LR L, chi T
Bl EHEENRZIOL S REWEMKEAERS Z LI2L ) EFREANOEE LD
FEBEEIEFHNICERICGHERTEIILLL2D2ERBL7-DTH 2, dokd,
COEHTIIRFGEEBOREESS 0 0 FHEED LN TW =D TH 555, FREE
HOEDD VIR H o TR ZORERETITHOAL VR L D 3)
3) COMAIZOE, EHi. FE-BEDHHRIZHPNT WS, RO L5,
FUTEBBMIRICEEHIZ VL HICRITOND4) iz, FlEd#it,
BB B ARIA 5 5 EHPICHERINCIIER L LoD, £6I121 5210, [B
CO7HIZAET HREHEIT D IIRY L OEEIG X ITE T LOTR VR
5. R [HROEE] 55 2BETL, PrEERIE--HEHCES LTS
HITH 2 LRDONIBROBHES L VAED, YHE D) REBIREEIcEE
NRVERTRETHD] L ENb, BEEREOEROERIIA L BESID
PoTHb, LT, TORBEROFERFEL LTiE, [PIZIZASHDOEBIZOWTD
REEEA Y DSA R OREIR R LT o CASHOME | 2 ZEMIEBE WL
REMTE, LadA-B- CRHICREBEII BRI S 52 L2k 5T, BIREA
D DRI EB OB FHl- FHTE BT H B L o 2BHENDH S 2 LAt
BERENDEVIRETHS )| L &NB(5)
4) FWNFEOHL L D12, CORER DI TEET 2 NEND S, B—12. B
TEREEDBETLZITHHH & BRI OEE. BROBMZ (LT
BURSEC 5725 & ) BIGEEE E TE2 2 BEEOEBICALOPOLEEZEED
FERRIE, $10, WROSES Dot LTHZD LI RAEHAEZDTE
WA E S D OFREER L LEEHNRETH 2, I T8 OMEIrORIFTLE S,
BIELHEOBE LA UL, BEEOBACH, BEIMEEIC ) 1 2EBED
£ [vo SVOEE] Opic, MENGI-2HEHEE ST L LT, 55
(S EDPISREDREETH BT h7- 2EE T T T ND b o2k, NEET
bbo TOMIBERBITHS L. WFREHETHH L ¥ TV, SEWER
RIS L AUT, RBAET HEBY B L T 5 RESERY OMEIFIC BT, £/2
ARBEDOE=ZFIINTAREE (ES5IZFDE=FD, FOXDE=FII0T

43



44

AIREHEE) T T AERIIUBBREANCILER DS, REFEL
TOhHWEBE=E HEVRHEEL TV L LT ZOFEL AL EWE=E,
EHICRENEMNo TR LTH ZDEZEOMBN2EE LT, LRRIRER
RICBNT, BEBEAVRET AEBEA LTV LBRT DI (- 22D X
3 RERIHRHICIITFRTERTH oL LTH), HEIVICHIFEETHS, 1R
IEERG OB ST T, ZNEI LEBORIY ) 5 L%, HHEEIREE
ANZHMCBBA L. BURES &3R4 FEEREL R D L THROAEERD
TBOTRUDTEOEHESFEL 2) 5D L) BEHDL I LE
BRI ENLLTHLLIE. BOEBREMS 5 FHROFL LHIT, P&
) R ERRERERSZ LICE ) EFREAOEE EOEMBE LRSI I THRERIZ
AT H TR R BETEBVDLTH D, T TATIZCEDLTVAHE
Tu—rOBFHBHTOMERRE RS L & 222 THREIREEEHFUTRL
bh, TOHERIEKTH %,

5)agar\ﬂﬁm&%ﬁntiﬁkkwr‘wFﬁ#@DﬁoﬂﬁﬁﬁﬁAu&'
27=Dit. EFHABOUEREEACR S 3EMNTH oz €HRXLTHE, B
FHAEDHOTERBEANIC 2 o RATIR, ASITE LTIZ. GWDHABOE
MEBOREAL 2B LEZLTLOTFHELTE LT, o TEWF ORI
BT OWTOED FOBA TP o728 TH S, EHICWVH L. RELME
T BB ICRAOBERE TIRER L, ZBEOr— ATk, ASTIE. 20
RE&HDS—oDEHESH TH AWH & LAGIBKRIH Y. COEWHELIZ, #)
DD ASUTICH T AEBICO SWF A & A CREETREIERW 2 L T
720 BHALAS, @DHOTIERBENICL o 72B K2, BOBAEBERES IFEL
ol BEETHole FOT. AGYTE LTI, Y4B Z 22 BIMMHHAOREDHRT
Ho7-DT. BWHIIZ, BEDHEFATBOEABREEICOVWTHEERESES
CLIBEHTHoETHE, KPPDOT. FhEL TRk, ThL,
ASYTE LTid. COBATIR. GRHAICIXADHOREZ R ZELI L DA%
L. BOEAEBOREREI CHFL T Lo »bTHS L HICRD
h3, LWHDiE, OEIERMHINE SN2 LRI E 2T VEFIIHELTE
5. BOEAEBICOWTIE, Z0OFADEARERUBWDHORIET I TH
DB TRECH LRI ENE DS THB, DL ) LRBITENI 2L T
. AGHTLHF B L UMH & 0FSHBREIEEMICB VT, BOBEMRE
@ﬂﬁﬂﬁ&komf®%ﬁuﬁinfw&#ottﬁﬁ?b@#@ﬂmszl
50iﬁ@%@:@:5&%ﬁﬁ#aLf%*#ﬁ%ﬁiﬁnuﬂﬁﬁﬁﬁuﬁi



heWEET5HDTHb,

BSEFE T CRIEAEER LIRS & &3, mﬁJA@ Fid. RIS X S
LYNARRELRL Y. ZOEREEEOHIC. & ITBERICRED 2 VVVERE
BREBEEICH o TIRBRRZDDEREBENNH Y. BEY - AFHEERI I b
5 A BRIOBEIC L HREIITHETH 545, ROV L SITIIBHCAR 2K
BRREIEOLNATVWAILLHY., P225E8IREIRITE ). ZhisEsy
WEETH 5T IEBORBRREFO»OT, FEHEEIODFERICE>TIRED
TZLDERBIZRNOL ZEPLBR S TH S, BHEEDRIEANDEMZEL T
BTOLZARBOLNTELT. FEAICL o TIIERANC L 2EMEHIRL. b
LAAZEZLNBIThED, HROBFREDEES 2 VIRY . — BRI E T
BWETHEDHRRHBENZ L, 6T, HERDOERIT. FREAOELHHICO
EFHARTHEENLZ 7267 2 OIS, BRAREDOEDS LTH, EVIEREUTH
FOE%Z LOPRRVERICE 5130, BGEAO—BREHEZOAFIREZ D DS
L. ZORIZTERBIIFIVANTV, BEHZ Lo TERLTRETH B,

6) Tit. FE2OMBETHLIHROAEISLUEEMICHEL EIIE I e TOHEIC

2. FHEHHOBEL TRETHAI D RV Z0EED. RAIL LTEER%E
72w, ZOHEHIIRDEBYTHS, 3. BERRIEICH->TL, WIBDOT
ELANWHRDOERFTEEOWIC, IA-FERERDOEDERL LD, &5
I EIEARGEESRK OB DR F. BRESEAOEM EAZRT b & DAEHD
BEE-LOREMEL 2 2 WELRENIIIETETE T, HEEDOH/ FIRL.
BEZRVIzEIZVZ, REEADEI AR LD T D ICOFIROHHERE,
DLW 5 M OMEER I E O AFREERER»ORT. REI 0L
WCEVERLBIRELZLEDNENSTH 5.(6) HHEEL LTIZ. »2 5588
ARBRRRERA IR 2 RO T, BRIMICIRRERS 2R T T L, 20T ki
I EHEEE BV, REESENZITIUL, BEZIERTWITURETLD
L6 ThH5b, TIEHREIAIN OBHMHRED L - THEOH 2 L Y ERTX
&Tdh s,

TNEIRIE, RO L L, THROAEIVHLHETH, ABHNLZDLNS
BEOBHEOLZVRY)BRHERERADRZVEBTREE L S, BROBEOH
LT TASHOEBIZOWTORBIEANY PFASHOREIRZ 2 L THoT
ASHOBG | 2 EEWICEE VW LEMTE., L2dA-B-CHICRENICESR
BRASH 5 2 LIC L o T BRBFEADZ OBRRIEEOLEHE 2 Fill- FTHTE 537
BUlHbL Vol BENDHLILBERENDLLVWIRETHA ) ] LB bhiz,

45



T ﬁ#ﬁ’@l9&ﬁ&@@ﬁk&#éiﬂ&wzé#kowrﬁﬁk&ﬁ
LTBZS Do

FESHIIRBO R RESHTH D, Lirb, Bid, +— %—EE&LT¢M
HTHLWFHOIED,, BE 2 SHOREIBHBELBD TV ZhHDAD
533 by RTINS [HROBHE] i< s$HD LS ICBDAEST
bBo L LAHTERLSREZLIL, SHOMBRHEIMEAMBEL T2 X
PEEL 2o TV ADTIHR L, HEBAOEE R SHIES LS L), Al
B FASARRAT 2 | B L CARMRESR DI - B 29 b T 3 A TH 5o 1K
HE-5 ASUTICIE. SO LIRMRHBI TS (ASYTLH DL DaHER

ARERBHOXHE LD S DHR) . LAd. FERNRERBERICRED 2VafE

BMIERM LD TH B, £H2LTHL, WIBRLZZX )T, ASMTEL LTIT TR
FHCh. ASUTLE DA L ORERBIES ORI <7z o THEBEDKEFIR
BORBF LR EILEOH LI LiddHsA. BURERECOVTEENT
BREUTAL BULIZ. ORI DHOEBORIBIEA 2HFH-PHHAIC

- RIZTEBIIDRTLETH 006, CORDHERBELoTEL LM LLAER

46

CWFHCHH L ORTH BOBAIBICD SRR LM L TBRETIR

dolde WDWBLYF—- FATEYF 4 A RHEE 2T —ATiEH B E

2(7) BUSORBRBREOHREELDLE, 773V —0ELIZVE, 817
DEE S RDd, AIERESERGICB VT, BUREREL D 5 2 L O—BN
PIEE L DBEL T, ABO L) Ry —RIBWT [REOHE] Y LRHTL
LﬁEmEimﬁﬁé(ﬁm&ﬁ%%&(uWIO&%Am%fténéuth
69)o

E1) BE RE#HEN. 45 2K
F2) ®BAF5:-1:19 (S RE4 758154 1H, FoEW7 8H, £RE

CE3) REHBMS5 - 9-29. £5920%55 2K, 8. TOHRRE. R

LYHEEMTEFDNI L BONBFFOMRTIZ. BRI 2IROEED
FEFBREN YPREREZRIEAOEBITIZ. AD, BOLDHOR
Y (0 VAREECH BB REThiEvnE ShTwd, REBRR
AHSCERIEEAIS5 9-5-17, WF 5325194 H, |

I 4) SAEAMMRREC BT 5 REEE OB MR |FHMAE3 34513 2R,

- Zofl. SA=/PE - SRBREGRES B4 2 SARUTSR,

E5) FNEBAHS [BUREFR] 6 8. 2b, FERESIRLAERETOR



MEREN TV, FBERMEARES %4 2 5H,

H6) COEERIIODVWTIE, AHEE [AFRIBEENIER] 19 9 55E8H,

E7) LyF— - SATEYFII0WTIE BIZIE 199 6 EDERESEY
VRV 2y AE8E MARTAVAIDL Y F— 54 TEY) T4 L HREAD
Al BIEA BFEEOHESNE R L ML (SRERE]1 351 4
5EMUT) BIUZZTIHEIN TR BMSHE, 372, AR MRS
FiEIZBITAAMUBEDER] (—), (T5%) RE114%2%563H,. 35
71H (199 64, MIIEEZHRH&BREICET 5 HHRIEMEL D2
109451288 (199 64). #IREBFEOBHIGNR S SRR D
S EEREREISE140757H (19954, THE MR- WE
TREESF DFRE & SATOIRIRRBERE ] AAITA488F12H, 489581
3H (19974, 199 84) B,

VI ERUGOFEIFRFOEHE. #HH ‘

B DAAKIHHRE 3 & UWF HAEIER G D, R BITASTIH L TH-oTW
SENEB~NDREBREDFEIZIOVTIE, ThETBRRTELLIAPLHSI LT
ELXBENIHETRETH S, EXRGRBOBKETH L0 5. MANBRECHEFNEFN
DEMDREIRFRICHIEL 2L &, TTICBAASUTICN L TABER L AEL T
LV EEIBRS HoTW 2D Bbhad, L L, MARERLZFhOSHDA
FATICH T2 EBICO &, ASITL ORI CEERRIERM O E T ITRO LN BIC
Heo T ZOREREDFIIBOFMHRBIIN T 2REREI TEIhTWEI L%
RIZLTHIo T2 VR B TH A ) do —MimL LTABEE, KMMEBICOE, B
DRI L T2 Z &2 Ho T2k LTH. ZDH DHDFIEEESD, Ei, X5
IR F AR > TV 5HE) DHOEBREZ B L L CESIICGICITRATL B E
TTRZLTH> TV DTHA I He ABITIZZ DT & T THEICHBELSS 2T,
FIANE DRICHRERM MG L2 DTH A ) de THHDOEESREESHEZVERY, &
AEHEIT L5MADBAN L FRERERZD SNERETIRH LTV, T-RICS
LOFENRBES NI L LTH, BIHREGEENTH 2R 4R 0%E. Bl 4 HEHE
FTEIRDILPEMTHAILARLAZL BN TH B,

o

AR EMEICET A2RROBRIT. KDOEBYTH 5,
(1) BYASUTHOMEY AN L. CHMEREIC & )RR L-EAS AT 648 (T

47



- 48

) ’&‘/‘o

(&K L)) I2onT, 9, HDHIZ. AHEBICOE. Bisit%:
R L TAGUT L OBIHIRE L - BBREERNOADEI RO SR TIILHT
EEE2R Yo ORI IIFIBHBITE D200, FRIME (3 04,
2 9RRU 84 DEDIFHEIWEICL SRTVBZLFBETHS, b
obb, TOFHEERIBEETH, BHOWFEH5 ATV ZOBELAS
. S Bh ol LIBENZ VAT, FRERSDEN R E DI ERT
éf‘ﬁﬁﬁﬁéﬁﬁﬁ;iﬁﬂﬁkwiﬁﬁﬁu ABITHE I DDLEHETX
5ThD (bokd. Wl #ﬁ%ﬁm@%&i&bfuLwrﬁ&%%
noék?égkmﬁmtbbfiéh

Fik, & 512 DHAFIHRE i, Dﬁ@AﬁﬂkﬁT%ﬁﬁkogﬁiﬁﬁ
PRI SOBBREEOTIZIE. BOBAMEBEICOWT DALY S R E
i3 (2L 2 2OBEBEIERICEILTWAELTY) AEhEVEBTRETH
%, WERGEEGIIBVTIR, oh (REEORE> F VEREREE O ¢ H
ET DL RGEREOEGFNIADOBZNI DY . BFOYEEIrSAT, B
E9 ORIGERT 50 0ThHo, B, FMHEDL ) EWTIRARERECHT
BEROEEIIE SR TV kot RERETH Y, RICEBFROEREEL
REOLEMIHEELTH, 0L 2aEE. P & LEAERFIERGIC
B3Ry, BALEELREEACRTRRELELDT, R11) 9 05ERL
LCER LT RETH B 7= BSOS, [RBROBF OFEN DI
AR L BRI DD L LTS, HEOBAIEESHIFES LS L)
HESRRSERAT S S5 2 L 2 HFEH W TR ARGEORE . [REOF
WOTAEEBCEE S ZRETH D, WIFHICE L, BIFEECHT 2RO

AEIDFEZBOVIEHDORE, Fﬁ&@?lﬁj DFEZERT 27T

THWTHAI,

(2) BIIEHTHRAZ L 2R k‘?‘mi Eﬂkﬁnﬁﬁﬁkaﬁté FAARDRG D

BAGEERTEE A2 RETH S, TOHEHIIABLAL ZSL2DOTRYES

BE



